What global trade deals are really about
Haley Edwards

1) List all the terms that are mentioned and that come to mind  when it comes to “trade deals”: tariffs, quotas, GDP growth, job loss, job gain


2) Fill the gaps: How do we create an economy that fosters and necessitates world peace? That was the entire idea. And they seized on the idea of economic interdependence.


3) What did the General Agreement on Tariffs and Trade create? What did it bring on?
It created globalization, outsourcing (sous-traitance) multinational corporations.
It brought on this period of extraordinary disruption, and convulsion and prosperity (global GPD grew by 7 percent points per year from 1948 to the 1970s)

4) What major economic shift occurred in the 1980s which still prevails in modern-era economics ? 
Economists started focusing on global efficiency and not world peace, the idea was to continue boosting the economy with non-tariff barriers by getting nations to align their domestic industrial policies, domestic laws and  regulations to this new philosophy of global efficiency.


5) Give and explain the two examples of discussions that have been ongoing since the 1990s.
It involves the Americans and the Europeans. The Americans want to export their genetically-modified beef to Europe and the Europeans - for a variety of cultural and social mores - don’t want GMO beef. Europeans say they’re allowed, for local rule and national sovereignty and democratic nations reflecting the preferences of their constituencies, they should be allowed to have those rules. The US is backed by the WTO and says Europe shouldn’t be able to rely on those rules because its domestic policies do not align with the sense of global efficiency.
In the US, if you want to put tuna on the shelf that says “dolphin-free tuna”, one had to use methods that excluded dolphin. The Mexican government got wind of that and said that this discriminated against Mexican fishermen because Mexican fishermen fish in waters that are dolphin heavy and use methods that don’t exclude dolphins.  Having this law discriminated against Mexican fishermen and the WTO agreed.


6) What questions are at the heart of discussions in international trade now? 
How do we think about global efficiency? How do we promote the free movement of as much goods and as much services across as many borders as possible while at the same time preserving the laws and regulations that prize things that aren’t about global efficiency, that are maybe about, racial equality, protecting the environment, or laws that prize public health issues? 

7) On what note does the speaker end her talk? She wants the audience to think about trade in terms of rules that should be implemented in order to create a world that everyone can embrace. Do we want global efficiency to be the paradigm we live in or do we want global prosperity, so that it serves every normal person, farmers etc? Since we created the world we live in, why not think about the rules that should be part of it? 
